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Forward Looking Information, Risk and Uncertainties
Certain information regarding Linamar set forth in this presentation and oral summary, including management’s
assessment of the Company’s future plans and operations may constitute forward-looking statements. This
information is based on current expectations that are subject to significant risks and uncertainties that are difficult to
predict. Actual results may differ materially from these anticipated in the forward-looking statements due to factors
such as customer demand and timing of buying decisions, product mix, competitive products and pricing pressure.
In addition, uncertainties and difficulties in domestic and foreign financial markets and economies could adversely
affect demand from customers. These factors, as well as general economic and political conditions and public
health threats, may in turn have a material adverse effect on the Company’s financial results. Please also refer to
Linamar’s most current Management’s Discussion and Analysis of Financial Condition and Results of Operations
("MD&A") and Annual Information Form (“AIF”), as replaced or updated by any of Linamar’s subsequent regulatory
filings, which set out the cautionary disclaimers, including the risk factors that could cause actual events to differ
materially from these indicated by such forward looking statements. These documents are available at
https://www.linamar.com/investors. The Company assumes no obligation to update the forward-looking statements,
or to update the reasons why actual results could differ from those reflected in the forward-looking statements.
Content is protected by copyright and may not be reproduced or repurposed without express written consent by the
Company.
2

© Linamar Corporation 2

External Market Conditions Commentary
Summary of Key Highlights
The commentary on the following slides is an update to the Q4 market outlook which was shared during our Q3 Earnings Call on November 9, 2021.
Supply Chain and Labour Availability
▪

Significant supply chain and labour constraints are impacting our ability to ship to meet market demand as well as costs in terms of both pricing and
logistics in both segments.

Mobility Segment

▪
▪

Q4 global light vehicle production forecast increased by 630,000 vs prior forecast. 2021 full-year forecast revised up by 695,000 units.
▪
▪

▪

The forecast upgrades are a result of better-than-expected Q4 deliveries of semiconductors in Asia-Pacific, partially offset by lower vehicle builds in Europe.
The supply of semiconductors remains a fluid and unpredictable situation.

Supply chain costs and labour availability are impacting both revenue and margins negatively

Industrial Segment

▪
▪

▪

Agriculture
▪ Combine retails up in the quarter, however, supply chain challenges and labour availability acutely impacted our ability to deliver product.
▪ Raw material availability, labour availability, commodity pricing and logistic costs persist, impacting both revenue and margins negatively.
Access Market
▪ Access market up through Nov QTD, however, supply chain challenges and labour availability acutely impacted our ability to deliver
product in the quarter.
▪ Raw material availability, labour availability, commodity pricing and logistic costs persist, impacting both revenue and margins negatively.
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Global LV Auto Market: Q4 & 2021FY
Q4 global light vehicle production forecast up 630,000 units versus prior forecast. 2021 forecast revised up by 695,000 units.

▪

▪

Q4 2021 global light vehicle production forecast revised up by 630,000
units on better-than-expected deliveries of semi-conductors in Greater
China and South Asia partially offset by lower production in Europe.
Q4 2021 production is now expected to be down 17% versus Q4 2020.

Source: IHS Markit, December 16, 2021. Comparison to global light vehicle production forecast at end of Q3.

▪

▪

The 2021 full-year forecast revised up by 695,000 units reflecting
improved semiconductor deliveries in Greater China and South Asia
partially offset by declines in Europe.
2021 full-year production is now expected to be up 1.2% versus 2020.
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Industrial Segment
Access Equipment Market Commentary
▪ Despite markets being up, supply chain and labour constraints are significantly
impacting our ability to deliver product.
▪ Supply chain disruptions including labour shortages, shipping container shortages and higher
costs continued to negatively impact production, shipments and costs at the close of 2021.
▪ Equipment utilization continues to look positive. Throughout 2021 utilization levels have been
consistent within 3% of peak 2019 levels.
▪ 2022 is expected to see continued double digit market growth in core NAM and EMEA but
single digit growth in Asia.

2021 Access Industry YTD Results & Forecast
% Change vs. Prior Year
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▪

Despite markets being up, supply chain and labour constraints are significantly
impacting our ability to deliver product.
Supply chain disruptions including labour shortages, shipping container shortages and higher
costs continued to negatively impact production, shipments and costs at the close of 2021.
Agriculture Retailers are seeing very lean inventory supply indicating retail demand is high.
Commodity prices remain high, the underlying retail demand is strong.
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Agriculture Market Commentary
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Source: Industry and internal management reports. Note: Asia Access Market includes ROW. AWP only (excludes telehandlers). Updated January 14, 2022. *QTD/YTD AWP
growth in ROW is potentially driven by under-representation of Chinese reporting during prior year
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For More Information, Visit:
www.linamar.com

@linamarcorp
Linamar Corporation

