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Forward Looking Information, Risk and Uncertainties

Certain information regarding Linamar set forth in this presentation and oral summary, including 

managements assessment of the companyôs future plans and operations may constitute forward-

looking statements. This information is based on current expectations that are subject to 

significant risks and uncertainties that are difficult to predict. Actual results may differ materially 

from these anticipated in the forward-looking statements due to factors such as customer 

demand and timing of buying decisions, product mix, competitive products and pricing pressure. 

In addition, uncertainties and difficulties in domestic and foreign financial markets and economies 

could adversely affect demand from customers. These factors, as well as general economic and 

political conditions, may I turn have a material adverse effect on the Companyôs financial results. 

The Company assumes no obligation to update the forward-looking statements, or to update the 

reasons why actual results could differ from those reflected in the forward-looking statements. 

Content is protected by copyright and may not be reproduced or repurposed without express 

written consent by the company.
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Key Investment Themes

Á NCIB returning cash to 

shareholders this year

Focus on our 

Shareholders
Consistent 

Performance

Á History of growth 

despite autocycles

Á Sales & earnings 

growth consistent & 

well above market

Á Double digit normalized 

earnings growth 9 years 

running

Á Booked business for 

2023 $8.5 to $9 billion

Massive Market 

Opportunity in All 

Businesses 

Á MacDon growth 

potential 4x current 

footprint, market share 

growing

Á Skyjack --access 

market $10 billion, few 

players,market share 

growing

Á Transportation 

addressable market 

growing,significant 

opportunity in 

electrified vehicles

2019 Earnings Growth 

Leads Many Peers

Á Consensus earnings 

growth for Linamar 6% 

normalized  vs average 

of peers 4%

Strong Free Cash Flow 

Expected in 2019

Á Earnings up, capex 

down, improvements in 

NCWC should drive 

significant FCF

Á Net Debt to EBITDA 

under 1 by year end
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Track Record of Growth Regardless of Auto Cycle
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US Vehicle Sales EPS-FD-Normalized¹ EPS-Normalized CAGR

CAGR 5.7%
CAGR -3.3%

CAGR 10.9%

CAGR 97.0%

2000-2018 

EPS Normalized CAGR-- 16.1%

US Vehicle Sales CAGR -- 0%

1- Earnings per Share (EPS) before unusual items and foreign exchange impacts from revaluation of the balance sheet, tax effected.  Pre 2010, EPS-Normalized is EPS before unusual items.
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Electric Hybrid ICE

Electrified Vehicles Key Growth Opportunity for Linamar

Updated: Q12019, estimates based on current projections and EV applications in market.  

Expected BEV Global CPV 3 years out same as ICE Global CPV 4 years ago
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ICE HEV EV FCV

Global Light Vehicle Production Growing

Source

IHS Forecasting 2000-2026 Advanced Consensus Projection 2026-2030

ii) Production Share of Technologies by 2031 of ICE 44%, HEV 42%, EV 14%, Fuel Cell 0.1%.  (Based on Consensus Average of External Industry Expert Forecasts for EV adoption, Updated Q1 2019)

Actual IHS Forecast
Advanced Consensus 

Projection

Pure Battery EV penetration reaches 13% of the 

market by 2030
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Global Total Addressable Market

Updated: Q1 2019

Addressable market more than doubles 

between 2018 and 2030
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Significant Global Growth Opportunity
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Source: MacDon Internal, April 2019

Primary Market Today
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Market Share Penetration Access - Key Growth Driver
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Boom Market Share (Global)
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Telehandler Market Share (NA Only)

Source: Skyjack Internal, April 2019.  Market share is rolling 12 month average.
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Market Share Penetration Ag - Key Growth Driver
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Combine Drapers Market Share (Global)

Source: MacDon Internal, April 2019. 
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Actual 2019 Target

2019 Expected to Drive Solid Free Cash Flow

Á 2019 expected to generate between $500 
and $700 million through 
Á Higher earnings over 2018;

Á Lower Capex than 2018;

Á Focused NCWC Improvements; and

Á Long Term AR (ñLTARò) Improvements

Á NCWC Improvements focused on
Á Inventory reductions

Á Improvements at recently acquired 
companies (MacDon, Montupet, LSF)

Á MacDon Trade AR financing program

Á Long Term AR
Á 2018 Skyjack LTAR financing program 

initiated and expected to drive Cashflow 
improvements in 2019

Min Target



Company 

Overview
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Linamar -A Leading Global Advanced Manufacturing Company
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ÁCarbon Efficient 

ÁElectrified 

ÁLightweight 

ÁConnected & Autonomous

ÁNew Mobility

ÁOptimized Harvest Yield & Availability of Food

ÁSafe & Efficient Man & Work to Height

Deep 

Manufacturing 

Expertise

Leading Edge 

AI Enabled

Technology

SOLUTIONS TO 

POWER THE FUTURE 

OF VEHICLES, MOTION, 

WORK, AND LIVES
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Linamarõs Unique Value Creation Model
Deeply Interconnected Businesses Driving Value Across Multiple Vectors 

Machining & Assembly

SeissenschmidtForging

Light Metal Casting

Global Footprint

PurchasingIndependent Businesses Value Connected
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Core Brands and Diverse Markets

Diversified Manufactured Products that Power Vehicles, Motion, Work and Lives

Linamar Light Metal Casting
Linamar Montupet Light Metal Casting | GF Linamar

Linamar Machining & Assembly

Linamar Seissenschmidt Forging

Infrastructure

Food

Transportation

Power

Water

Age
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Market Concentration Balanced

OFF-HIGHWAY

2.5%

AUTOMOTIVE 

69.6%

COMMERCIAL 

VEHICLE 

3.9%

ACCESS

15.8%

AGRICULTURAL 

8.2%

Industrial
Mobile Industrial Equipment | Fabricated Assemblies

Transportation
Engine | Transmission | Driveline | Body

Q1 2019 - Industry figures are a percentage of sales 

Sales

24%

OE

39%

Sales

76%

OE

61%

Sales
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Diverse Core Capabilities 

Á Advanced Automation 

& Robotics

Á CNC Expertise

Á Complex Assemblies

Á Hydroforming

Á Heat Treatment

Á Hatebur High Speed Hot 

Horizontal Forging

Á Conventional Vertical Forging

Á Cold Forming

Á Ring Rolling

Á Radial Forging

ÁGravity & Low Pressure 

Aluminum Die Casting

Á High Pressure Aluminum & 

Magnesium Die Casting

Á Robotic Welding

Á Laser cutting

ÁMetal Forming

Á Stamping

Á Painting

Á Assembly

Machining & Assembly Forging Light Metal CastingMetal Forming
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Diverse Key Products

Industrial Transportation

Engine Transmission

Body & Chassis Driveline


