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Forward Looking Information, Risk
and Uncertainties

Certain information regarding Linamar set forth in this presentation and oral summa
management 6s assessment of the Compan
forwardooking statements. This information is based on current expectations that at
significant risks and uncertainties that are difficult to predict. Actual results may diff
from these anticipated in the fdowdardg statements due to factors such as customer
demand and timing of buying decisions, product mix, competitive products and pric
In addition, uncertainties and difficulties in domestic and foreign financial markets a
could adversely affect demand from customers. These factors, as well as general €
political conditions, may in turn hayv
results. The Company assumes no obligation to update-thekiog\stedements, or to
update the reasons why actual results could differ from those reflectedaokimegforwa
statements. Content is protected by copyright and may not be reproduced or repury
express written consent by the Company.



Sales, Normalized! Earnings and CPV

1iManagement uses certairG®AP financial measures including
normalized earnings which exclude foreign exchange impacts and the
impact of unusual items when analyzing consolidated and segment
underlying operational performance. ;9“
For more informationGAARGNdr to the sectis H
Additional GAAP Measureso in the Compan ylSss
(
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Management 6s Discussion and Analysis
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Sales, Normalized Earnings, and Matgisns cap)
| os019  Qa201d %A

Sales

EBITDA Normalizéd

EBITDA Normalizellargin
Industrial GENormalizéd
Industrial OENormalized Margin
Transportation OBRormalizéd
Transportation ©Bormalized Margin

OEi Normalizéd

OEi Normalized Margin

NEi Normalizéd

NEi Normalizellargin

EPSI Normalizéd

17 Operating Earnings before unusual items and foreign exchange impacts from revaluation of the balance sheet.

1,616.1
222.4
13.8%
39.4
11.7%
73.2
5.7%
112.6
7.0%
75.4
4.7%

1.15

1,732.0
2476
14.3%
45.4
12.8%
1135
8.2%
158.9
9.2%
115.4
6.7%

1.75

21 EBITDA before unusual items and foreign exchange impacts from revaluation of the balance sheet.
3i Net Earnings before unusual items and foreign exchange impacts from revaluation of thedfégatext sheet, tax
41 Earnings per share (EPS) before unusual items, and foreign exchange impacts from revaluation of the baddnce sheet, tax affec

(6.7%)

(10.2%)

(13.2%)

(35.5%)

(29.1%)

(34.7%)

(34.3%)

Q42019 H

A Salesoutperformsoft global markets wi
6.7%decline
A NA vehicle markets down BLa%
launch growth globally offsets
segment to a 7.1% decline
A Boom salasp in Europgespite
double digit market declines
A Market share growth in NA
telehandle@so helping to offsef
significant market declines
A NA combine market dovigh
singlaigit but MacDon sales up
A NormalizeBBITDA down from last yes
but still strogth a full year finish of
14.6%, top quartile performance

Helped By:
A Strong launches in Transportation gainir
traction and working through transitio
challenges
A Improved ag sales due to launch of 202C
product in Q4 vs Q3
Hurt By:
A GM Strike impact
A Double digit market declines in core NA/
access markets triggering Sksgdek
decline
A Globalight vehicle market declines

OE Normalized Margird== EBITDA Normalized Margis== NE Normalized Margin3

15.0%  15.6%

14.4% 14.3% 14.0% 13.8%

10.0% 10.8%

15.99% 16:9%
12.4%
11.1%
8.19% 9.0% 9.3% 9.2
. 0

0 8.0%
/N'G% oo 1% 7% 7 0%

5.5%
4.7%
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Automotive Sales & Cont&tdr VehicleGPV)

Automotive
Sales% Change

Automotive
Sales Q4 2018
(CAD Millions)

Automotive
Sales Q4 2019
(CAD Millions),

CPV Q2019 CPV Q2018 CPV % Changg¢ VehicleProduction
Units % Changg

North America 156.80 160.33 (2.2%) (9.6%) 617.4 699.2 (11.7%)
Europe 77.01 73.06 5.4% (6.4%) 394.6 399.7 (1.3%)
Asia Pacific 9.92 8.85 12.1% (7.0%) 122.6 117.6 4.3%

82.9 74.4 11.4%

Other Automotive Sales

North America

Annual CPV

2015 2016 2017 2018 2019
Europe
2015 2016 2017 2018 2019
Asia Pacific

2019

2015 2016 2017 2018

AGrowth in Global CPV in qua
ASolidCPV growth Europe
andAsiathanks to
launchingusiness
AGM strike negatively
impacts NA CPV
ANew records on CPV at annt
level for both NA and Europe
Globally
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‘ Commercial & Industrial Safesiiions cap)

I 7 T T e

~ ACoreNA & EU markets dawdouble digits
Sales 3986 441.0 (9.6%) AMacDon sales up on 2020 product launch in Q4 vs Q3

® QvQ! Change in Commerical & Industrial Sales Growth

Q117vQ118 Q217vQ218 Q317vQ318 Q417vQ418 Q118v Q119 Q218v Q219 Q318v Q319 Q418v Q419

liQuarter versus quarter (AQVQo) indicates year over year comparison of two of the same quarters. 6



‘ CapitalExpendituresn mitions caAp)

_ Q4 2019 oyrliiks] | ACapex down 17% from Q4 2018
AUsindlisciplined approach to spending given
CapitaExpenditures (Capex) 120.1 144.5 economic uncertainties
Capex as a % of Sales 7.4% 8.3%
mmm Capex —o—Capex as a % of Sales
8.5% 6 2% 9.1%

7.4%
6.2% 19 0
0 | / N /0 6. /0

Q12018 Q2 2018 Q32018 Q4 2018 Q12019 Q2 2019 Q32019 Q4 2019



‘ Leveragen milions CAD)

Net Debt 1,559.5 1,938.3 2,016.5

Net Debt t&BITDA 1.50x 1.75x 1.68x
m Net Debt to EBITDA

1.79x 1.75X 1.69x

Q12018 Q22018 Q32018 Q42018

1-EBITDA includes rolling last 12 month EBITDA on acquisitions.

AFantastic FCF of >$380 mill in quarter
A> $600 mibif debt repaid since peak in (
2018

1.78x 1.73x 1.75X

(IRS10)

Q12019 Q22019 Q32019 Q42019



2020 Expected to Drive Solid Free Cash Flow

~ A2020 expected to again genera

. between $500 and $700 million
free cash flow
- AStrong earnings;

o ALower Capex than 2019

” ALeverage down to <1x EBITDA

end of 2020

250

200

150

100

50

2015 2016 2017 2018 2019 2020

H Actual ®Target Minimum Target Maximum

1-Freecash flow is defined as cash from operating activities less payments for purchase of property, plant andextpriprdispiogisopmoperty, plant and equipment less dividends. All figures used in the calculation are pregsétedanatiedCeleasad Consolidated
Interim Statements of Cash Flows.
2-Freecash flolas been adjustied additions of property, plant and equipment related to the dissolution of a joint venture. 9




Market Outlook




Market Snapshot

S 111/

22

2020 guyreemomn —— ——

North America

Industry Industry
z 1.3% ¢ 20.9%
Industry Industry
¢ 1.9% z 0.9%
Industry Industry
¢ 3.1% ¢ 10.5%

Industry
¢ 5.0%

Industry
¢ 5.0%

Industry
¢ 15.0%

Source: IHS Market Estimates for LV, CV Production. Industrial and Agriculture Mzakgtmdtikize, 8nalysts as well as internal forecasts . Updated: March 2020

Industry
¢ 12.1%

Industry
¢ 4.9%

Industry
z 17.5%
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Millions

IHS Light Vehicle Production Forecast

North America Light Vehicle
Production by Quarter
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Millions

IHS Light Vehicle Production Forecast
Global light vehicle production trough in 2020. Lowest quarterly productiona@i@rred in Q1

Global Light Vehicle Production Forecast by Year Global Light Vehicle Production Forecast by Quarter

120 25 559 - 23.0
0 99.9 102.0 104.3 |

100 951 94.2 9r5 955 % 20.41
8o.8 9% 20
-l
80
15
10
40
20
0 - 0 -

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 Q1 201902 201903 201904 2019D1 202M2 202003 202004 2020
m Europe ® Asia Pacificl North America® ROW B Europe ® Asia Pacifice North Americe® ROW  Total

0
®
~

ool

\'

N

Millions

(o2}
o

&)

[ o o

[ e

Source: IHS, February 2020 13



‘ Historical NA Auto Cycles

120.0%
100.0%
80.0%

60.0%

% Change

0.0%

'61-'65 '66-'70 '71-'73 '74-'75 '76-'78 '79-'82 '83-'85 '86-'91 '92-'00 '01-'09 '10-'16

Change from Last Trough/Peak 70.3% 20.2% 50.8% 25.9% 40.2% 42.4% 61.4% 18.5% 50.5%
Duration of Cycle 4 5 3 2 3 4 3 6 9
. mmmm Change from Last Trough/Peake===Duration of Cycle
Conclusions
A 6 N o 'rcyula is 1% to 5% driefsw single digit each yeasrf@verageykars, then growdsumes
A Production saw a drop of 10% or more in one year only 3 times in-l29@5 2686; 2009

Source IHS Feb 2020

50.1%
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7
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Growth Update and Outlook I S




Electrified Vehicles Key Growth Opportunity for Linamar

$90 -
$80 -
——
$70 -
$60 - Expected BEV Global CPV 3 years out
same as ICE Global CPV 5 years ago
$5O 7] /
$40 - — —
__—
$30 -
$20 -
$1O J /
$0 T T T T T T T T
2015 2016 2017 2018 2019 2020 2021 2022 2023
-$10-

Electric e Hybrid e==|CE

Updated: Q4 2019, estimates based on current projections and EV applications in market.



Global Addressable Market Grows 2.5X in 10 Years

Addressable Markekight Vehicle
$350

$300

$250
Addressable market more than

doubles between 2019 and 2030
$200

$150

$100

Addressable Market (Billions CAD)

$50

$0

<
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u|CE s HEV mBEV = FCV

Source
IHS Forecasti@002027 Advanced Consensus ProjectioR03127 17
i) Production Share of Technologies by 2031 of ICE 41%, HEV 43%, EV 16%, Fuel Cell 0.2%. (Based on Coesahsudubusrég@ert Bdrecasts for EV adoption, Updated Q4 2019)




Launches

4,500.00+

4,000.00+

3,500.004

3,000.00+

2,500.00+

2,000.00+

1,500.00+

1,000.00+

500.00

Launching more than $4.2 bilimwoivork today

m Other ® Driveline m Engine ® Transmission

2019 2020 2021 2022 2023

18



Outlook

SalesGrowth

16.4% (2.7%) Flatto Modest Declir
Normalized Earnings Growth
EPS 6% (20.0%) Low to Mid Single Digit G
EBITDA 11.2% (8.0%) Low to Mid Single Digit G
Normalized Nefargin 7.0% 9.0% 7.7% 6.3% Flat to Modest Expanga2b% to 6.75
Capex (% &fales) 537m 525m Down in $ from 2
6.0%-8.0% 7.1% 7.1% Below Range and daw®o from 20
Leverage Net Debt: EBITDA 1.68x 1.50x Under 1
Free Cash Flow $136m $670m $500 to $700 1

Sales Growth
Skyjack
MacDon

Double Digit Decli
Double Digit Decli

Normalized Operatimdargin

14.06-18.0%

17.1%

14.5%

Contractig

Factors Influencing Sal€sowth

Launch Book $4.2 Billion Driving
Incremental Sales

$642m $586m $700 mill to $900
Busineskeavin@% Consolidated Sa  5.0/-10.0% High End Ran
Normalized Operatimdargin 7.0%-10.0% 8.4% 7.3% Margin Expans

Q1 Expectations
A Auto
A COVIELY outbreak is the single largest
impact to Q1
A $20$30mill estimated impad®®
A Likely to impact @2well but at a
lesser level
A Possibility for supply chain disrupti
NA and EU plantsves|

A Normal seasonal uptick on balance of
business will drive some segment OE
growth vs Q4

AAg

A A strong Q4 plus strong headwinds in H
means a pullback in Q1 vs Q4 2019,
improving in back half

AAccess

A Strong headwinds i1 will mean limited
seasonal uptick in Q1, improvindpack
half

AGeneral

A Impacts from the Covid® outbreak are
currently not fully understood or
determinable in terms of their impact
all segments at thjoint

ACash

A Continued solid cash generation 19



New Business

© Linamar Corporafén



New Business Wins: Driveline Components

Package Volume
220,000 PTUs & RDUs / year

Major driveline program win in Mexi

SOP Year
2022

Peak Volume Year
2024

Production Location
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New Business Wins: Engine Components

Package Volume
750,000 sets / year

SOP Year

2023

Balance shaft win for new 4 cylinde
engine program

Peak Volume Year

2026

Production Location

EUROPE

© Linamar Corporatitsh



